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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Burlington Finance Limited
Report on the Audit of Financial Results

Qualified Opinion

t. We have aLrditecl thc annual f:inancial Ilesults ofBurlington Finance Limited (lhe "Conrpany")
lor the year endecl 3 l" Ma|ch, 2023. and the statement ol assets and liabilities and the statentent
ofCash florvs as a1 and tbrlhe yea; encled on that date (the "Statement"), attached herewith. being
subnritted by thc Conrpany plrrsLranl to the requiremenl of Regulations 33 ol'lhe SEBI (Listing
Obligations ancl DisclosLrre ReqLrilernents) Regulations, 2015, as arnended (the "Listing
Regulations").

In our opirrion erncl to the best ol olrr intbrmatiou and according to the explanations given to us,
the Stalernent:

Plesents tinancial restrlts in rccordance rvith the requirernents of Regulation 33 ofthe Listing
RegLrlations in this legard: and

gives a trrre and fail vieu' in contbrmity rvith the recognition and measurement principles laid
dowrr in the applicable accounting standards prescribed under Section 133 ofthe Companies
Act.20ll (lhe "Act") ancl other acoourltillg principles generally accepted in lndia ofthe net
protlt. other conrprehensive incorne and olhel tlnancial information of tlre Company for the
year ended i i'' March. 202i and the statement ol assels a d Iiabilities and the staternent of
cash florvs as nl and for the )ear ended on that date, except for the efTects ofthe matters
desclibed in paragraph 3 belou,.

Basis for Qualified Opinion

3. The Company has investment in unquoted equity shares with a carrying value of Rs. 20,41,78,780 and
preference shares with a carrying value of Rs. 7,08,00,000 as on 31st March, 2023. The Company has not

done fair valuation of these investments as required by lnd As 109 "Financial lnstrument". ln the absence

of fair valuation report we are unable to comment on the impact, if any, on these investments as at 31't

March,2023.

4. We conductcd oLrl audil in accordance wilh the Standards on Auditing (SAs) specified Lrnder

Seclion 143(10) ol'thc Act. and other applicable authoritat;ve pronouncernents issued by the
Institntc ofCha|tc|cd AccoLrntants oflndia. OuI respo:rsibilities under those Standards are f'uther
described jn thc 'ALrditofs liesponsibililics lir the Audit o1'Lhe Financial Resulls' section ofour
report. We arc indcpcr)dent 01'1he Companl in accordancc with the Code ofEthics issued by the

L]stitute ol Challered Accountanls ol'llrdia logether with the cthical requirements that arc rclevant

to our audit ofthc l"inancial Slalenrcnls rrndel the provisions oflhe Act and the Rules therer.rnder,

and we havc lirllillcd oul olher clhical rcs ponsibilities in accordance rvith these requirernents and

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate

to provide a l.rasis firr oLrl opinion on the Firancial Results.

(a)

(b)
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Emphasis of Matter

5. As indicated in Note No. 6 to the Statement, the Company is listed in Calcutta Stock Exchange.
However, no Quarterly results has been submitted during the year ended 3l'i March, 2023 as pet

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulation,2015 as represented by the Company. The Stock Exchange is not

operating.

Our opinion is not rnodified in respect ofthe above matter.

Management's Responsibilities for the Financial Results

6. This Staternent has beell prepared on the basis ofthe annual financial stateme ts. The Company's

Boarcl of Dir.ectors are responsible lbl the preparation and presefltation oftllese Financial Results

thal gives a true ancl thir vierv ofthe net Pro|t, other comprehensive incorne and other financial

information ofthe Company and the stateurent ofassets and liabilities and the stalement ofcash

flows in accordance with the recognitior and measurement principles laid down in the Indian

Accounting Standards prescribed under Section I3l of the Act read with relevant rules issued

thereuncler and other accounting pr.i:rciples generally accepted in India and in cornpliance with

Regulation 33 ofthe Listing Regulations. The Board olDirectors ofthe Con.rpany are responsible

for maintenance 01'adequate accounting records in accordance with the provisions ofthe Act for

safeguarding of the assels of the Corrpany and 1br preventing and detecting fi'auds and other

irregularities; selection and app)ication ofappropriate accounting policies; rnakingjudgments and

estilnates that al.c retrsonablc and prudcnt; and design, ilnplementation and maintenance of
adequate inlernal financial contlol that were opemting ef'fectively lor ensuring the accuracy and

cot.Ipleteness of the acconnting recolds, relevant to lhe prepamtion and presentation of the

l-'inancial Statemeltts thal gjve a lrue alrd fhir vierv and are free lrom material n'tisstatenent,

whethe:' due to liaud or elror, which have bccn used for the ptlrpose of preparation of these

Financial ResLrlts by thc Directors olthe company, as aforesaid.

7.

8.

Auditor's Responsibilities for the Audit ofthe Financial Results

9. Ourobjectives are to obtain rcasorliible assumnce abo[t whether tl]e Financial ResLtlts as awhole
are fi.ee fi.om Dlaterial misstatement, whether due lo fiaud or eror, and to issLre an auditor's repoft

that includes oLrr opinion. Reasonable 
^ssurarce 

is a high level assuLance, but is not a guarantee

that an auclit conducted iu accordance rvith SAs rvill ahyays detect a material misstalement when

it exists. Misstatenrents can alise from fraud or errot and are considered material ii ittdividually
or in the aggregate, they coukl leasonably be expected to influence the econotnic decisions of
userc taken on the basis ofthis Stalelnent.

10. As paft of an audit in accordance rvith SAs, we exercise professionai judgment and maintain

professional skepticism throughout the audit. We also:

ln preparing the Statement, the Board of Directors ofthe Company are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concem and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic altemative but

to do so.

The Board ofDirectors ofthe company are also responsible for overseeing the financial reporting

process ofthe Company.
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Identify and assess the risks of material misstatement ofthe Financial Results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a rnaterial misstatement resulting from lraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

C)btain an understanding of ilternal contlols relevant to the audit in order to design audit

procedurcs that are applopliate in the circumstances. Under section 143(3Xi) ofthe Act, we are

iiso responsible tbr expressing ortr opinion on rvhether the company has adequate internal

financial controls rvith Iei'elence to llnancial statements in place and the operating eff'ectiveness

olsuch controls.

o Evaluate the appropriateness olaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures rnade by the Board of Directon.

. Evaluate the appropriateness and reasonableness ofdisclosures made by the Board ofDirectors
in terms ofthe requirements specified under Regulation 33 ofthe Listing Regulations.

. Conclude on the appropriateness ofthe Board of Directors' use ofthe going concem basis of
accounting and, based on the audit evidence obtained, whether a matelial uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a matelial uncertainty exists, we are required

to dmw attention in our auditor's report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions ale based on the audit

evidence obtained up to the date of our auditor's report. Howevel, future events oI conditions

may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe Financial Results, including the

disclostLres, and whether the Financial Results represelt the underlying transactions and events

in a manner that achieve fair presentation.

I I . We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal controlthat we identify during our audit. We also provide those

charged rvith governiiuce with a staternent that we have complied rvith relevant ethical

requirernents legal'ding indepenclence, ancl to communicate with them all relationships and other

matters that rnay rcasonably be thorrght to bear on our independence. and where applicabte, related

sat'eguards.

0ther Matters

12. The Financial Resr.rlts includes the results lbr the quarter ended March 31,2023 and March 31,

2022, being the balancing figures bet\yeen the audited figures in respect ofthe full tinancial year

and the published year to dale figules up to the tlrird quarter ofthe respective linancial years,

which were not subjcct to linrited revierv by us.

Our opinion is not rrrodified itt respecr oflhe above lnaner.
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Ii. The Staternent has been ;:repared for submission of application to the Calcutta Stock Exchange
fol levocalion fi'orr suspension in tracling ofcquity shares olthe Company.

For D. K. Chhajer & Co.
Chqrlered Accountants

FRN: 304138E

Jagannath Pmsad Mohapatro
Pdrtner
Membershio No.: 217012 \\
uDlN:z 32 t+Ot z Bcr xotr I ue rr'

Place: Kolkata
Date: 4tl' December, 2023
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BURLINGTON FINANCE LTD.
STATEMENT OF STANDAI,ONE AUDITED FINANCIAL RESULT FOR THE qUERTER AND YEAR ENDED 31ST MARCH,2O23

Notes (as per RBI Requirements)

1. ThesefinancialresLrlts have been prepared in accordance with the recognition and measurement principle5 of lndian Accountint
Standards ("lnd AS") prescribed under Section133 of the Companles Act, 2013 read with the relevant rules issued thereunder
and theother accounting principles generally accepted tndta.

The main business ofthe Company is lnvestment and money lending acUvity, hence there are no 5eparate reportable segments
as per lnd As 108 on'operating setment'.

Previous period/year fi8u res have been regrouped/rearrEnted wherever necessaryto confirm to curlent period's troupings and
classifcationr.

The figure for the quarter ended 31st lvlarch, 2023 afd 31st March,2022 are arrived at as difference between aLrdited figures in

respect ofthe full flnancial year and the unaudited figures upto nine month relevent financial year.

The above resuLts have been reviewed by theAudit Committee and approved by the Board of Directors of the Company, attheir
meetinS held on 15/05/2023,

The Companyls listed in TheCalcutta Stock Exchange. Sin.e, The Calcutta stock Exchange ts nor operaiing. Companyts unab eto
complYthe required formalties as prescribed by Regulation 33 ofSecurities and Exchange Broad oflndia (Lirting Ob igations and
Disclosure Requitments) Regu lations, 2015 for the fina ncial year 3 1n M arch, 2023.

torBurlington Finance Ltd

on or beha fofEoardofOirectors
Place: Kolkata

Date | 4ih Oecember,2023 @tu
RabiPaul

Director

K"l-U- l^^l-"
Bhendra Pandey /T
oirector U

Losr)before Tax (3-4)

Proft /(Loss) for the period (7'8)

aceValuell0/" each)

Per Share (EPS) ofl 10/-

D N - 000207s5 0 N,00014087

Quarter Ende

1

r, lnterest lncome 21 174 7

c. Net rain/(loss) on fan valu( (40,021) 30,284 98,760 (!9,7921 7,92,321

8/
rcome (1+2) 1 84,

23.

lb) lmpairmentoffinanceial 909 35,419 ltl,o74) 35,194

Emplovees cost 3 3.
(d) Depriciation and Amortisation 33 33 48 L32 193

? ) Other expenses

TotalExpenditure {4) 24,543 54,427 89,299 t,43,422

;, \42,221l, 29,90r 62,867 (4,881) 7,79,974

1. 2 3.934
t/lLoss)after tax (5-6) 142, 22,440 4', 1

t. Cther Comp rehensive lncome

). 142,2271 22,444 47,445 14,9a7) t,15,976

t0. 12,450 12,450 12,450 72,454 12,450

11. other Equity 7,44,277 1,49,778 7,49,778 7,44,217 7,49,178

I2.

Diluted I



Statement of Assets and tiabilities

tn

ASSETS

1) FinancialAssets

a) cash and cash Equivalents

b) Cash Balances (other than cash & cash equivalents)
c) Receivables

i) Trade Receivables

ii) other Receivables

d)

e)

f)

Loans

lnvestments

Other FinancialAssets

2l Non-Financial Assets

a) Current Tax Assets (net)

b) Property, Plant and Equipement
c) Other Non-Financial Assets

1,038

86

22,629

9,27,352
6,49,614

947

60,026

86

7,874

9,77,194
6,39,s96

2,269

L5,35,656 16,8L,045

77,273
254

16,011

78,443

314
14,884

33,538 33,704
TotalAssets L5,69,204 77,74,7 49

LIABILITIES AND EqUlTY

LIABII.ITIES

1) Financial Liabilities

a) Trade Payables

i) Total outstanding dues of micro enterprises and small enterprlses

ii) Total outstanding dues of creditors other than micro enterprises and small
' ' enterprises

b) Borrowings (other than debt securities)

c) Other Financial Liabilities

2) Non-Financial Liabilities

a) Other Non-Financial Liabilities

EQUITY

a) Equity Share Capital

b) other Equity

5,526

9,01,881
263

76,37 4

9,37,242

263
9,O7,677 9,47,479

4,811 5,242

4,AlL 5,242

12,450
7,44,277

12,450
7,49,778

7,56,72r 7,6L,624
Total Liabilities and Equity L6,69,204 17,L4,749
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Standalone Statement of Cash Flow for the year ended March 3L,2023
tn

CASH FLOWS FROM OPERATING ACTIVIES

Profit/(toss) before Exceptional and Extraordinary items and Tax

Adiusted for :

Depreciation and amortisation

Finance Cost

Net loss/(Gain) on fair value changes

lmpairment on financial instruments

Dividend income

cash generated from operation before working capital changes

Movment in working capital
Decrease/(lncrease) in Trade Receivable

Decrease/(lncrease) in Loans

Decrease/(lncrease) in lnvestments

Decrease/(lncrease) in Other Financial Assets

Decrease/(lncrease) in Other Non-Financial Assets

lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in other Financial Liabilities

lncrease/(Decrease) in other Non-Financial Liabilities

cash generated from operations
Direct taxes paid (net of refunds)

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Dividend lncome

Net cash used for investing activities

CASH FIOW FROM FINANCING ACTIVITIES

Proceeds from Unsecured Loans

Repayment of Unsecured Loans

Proceeds of Loan from Bank

Repayment of Loan from Bank

Finance Cost Paid

Net cash from (used lor) financing activities

Net lncrease/(Decrease) in cash and Cash Equivalents (A+B+C)

cash and Cash Equivalents as at the beginning ofthe year

cash and cash Equivalents as at the end ofthe year

(4,881)

732
94,746
79,792

(77,O7 4)
(1,845)

1,79,910

193

99,842

17,92,327],
35,794
(2,039)

96,270

(14,7ss)

60,915

(69,809)

7,322

17,7271
(10,848)

(431)

1,27,?79

s,833
3,50,309

17,03,627)

12,206)
4

(38,378)

(1s3)

2,467

51,537

7,743
3,35,s88
(11,096)

52,580 3,24,493

l7l
1,845

(43)

2,039

1,838 1,996

2,72,200

12,71,80-O\

(23s)

.53,67Ll

2,48,300
(3,98,03s)

1227].
(7,25,7 79)

(1,23,s06) 12,7s,6751

(s8,988)

60,025
1,038

s0,814
9,273

60,026


