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lndepenilent Auditor's Revierv Report on the Unaudited Quarterly and year to date Financial Resuttsof the company pursuant to Reguration 33 of the sEBt (Listing obligations and Disclosure
Requirements) Regulatiors, 2015, as ameuded

To The Board of Directors of Bur.lington Finance Limitetl

l. We have reviewed the accompanying Statement of unaudited financial results of Burlington Finance
Limited ("the co,rpany") fbr the quafier ended 30rr,June, 2023 (..the statement,'), being submitted by
the Company pursuant to the requirements or Regr"rlation 33 of the SEBI (Listing Obligations and
Disclosure Requilements) Regulations, 20 I 5. as amended (.,Listing Regulations,,).

2. This Staternent, which is the responsibility ofthe Cornpany's management and approved by its Board of
Directors, has been plepared in accordarce with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed under Section
l3i of the Cornpanies Act,20l3, as atrended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our revier.v.

We conducted our revierv ol the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Revierv of Interim Financial Infonnatiol Perfomed by the Independent Auditor of the
Entity", issued by the Institute of Cha(eled Accolrntants of lndia. This Standard requires that we plan
and perlorrn the revierv to obtain uroderate assurance as to whether the Statement is free from material
misstatement. A revierv of interim financial inlormation consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A revierv is substantially less in scope than an audit conducted in accordance with
standards on Auditing specified under section 143(10) ofthe companies Act,20l3 and consequently
does not enable us to obtain assLrrance that we would become aware ofall significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

(a) The cornpany has investment in unquoted equity shares with a carrying value ofRs. zo,4l,7g,7go
and preference shares rvith a carrying value ofRs. 7,0g,00,000 as on 30rr'June, 2023. The company
has not done fair valr.tation ofthese inveslments as required by Ind AS 109 ,,Financial Instrument,,.
In the absence of fair valuation reporl we are unable to cornment on the impact, if any, on these
investments as at 30'r' JLrne. 2023.

(b) we have not revie',ed the llnancial results ofthe cornpany for the quarter encle d 30tt June 2022.
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5. Emphasis of Matter

As stated in Note no. 5 to the Statement, the Company has not submitted its financial results for the
quarters ended 301r' June, 2023, 3l'r March, 2023 and 30tr' June, 2022, as required by the Listing
Regulations within the stipulated time. The Stock Exchange is not operating.
Our conclusion is not modified in respect ofthe aboye matter.

Based on our review conducted as stated in paragraph 3 above, subject to our comments in paragraph 4

above, nothing has come to oLLr attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,

prescribed under Section 133 ofthe Companies Act,20l3, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia, has not disclosed the

information requircd to be disclosed in terms ofthe Listing Regulations, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

The Statement has been prepaled for submission of application to the Calcutta Stock Exchange for

revocation from suspension in trading ofequity shares ofthe Company.
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Ior D. K. Chhajer & Co.

Chartered Accountants

FRN: 304138E
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Jaglnnath Prasad Mohapatro
Partner
MembershipNo.:217012
UDIN: 23214012BqxDFl 69t I

Place: Kolkata

Date: 4d' December, 2023.
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Quarter ended

30 Jun, 2023 31Mar,2023 30 J-rn,2022 31Mat,2423

Audlted Unaudited

1. Revenue from Operation

a. lnterest lncome 21,292 22,369 24,296 95,364

b. Dlvldend lncome 397 476 87 1,845

Net grin/(loss) on fair value changes 24,645 (40,021) (64,900) 119,792],

2_
899 8,788 1,OO1

3. Totallncome (1+2) 46,339 116,277) 131,729) 44,414

Expenses

{a) Finance Cost 22,599 23,372 24,744 94,146

(b) lmpairment of Financeial instruments 554 909 (11,074)

(c ) Emplovees cost 515 850 686 3,328

ld) Depriciation and Amortisation cost 30 33 36 132

(e ) Otherexpenses 252 786 328 2,161

TotalExpenditure (4) 23,9s0 2s,950 25,194 89,299

5. P rofit/(Lossi befo re Tax (3 4) 22,389 i,42,2271 (6,53s) (4,881)

6. ax expense 5,635 26

Profit /(Loss)after tax (5-6) 76,154 \42,227) (6,s3s) \4,907)

8. 0ther Comprehensive lncome

9. Net Profit /(Loss) for th€ period (7-8) 16,754 i42,221) (6,s3s) (4,907)

10. Paid-up equity share caPital

{Face Value 110/- each)

D,454 12,450 12,450 72,450

11. 0ther Equity 7,44,27! 7,44,271 7,49,178 '7,44,211

1?. Earnings Per share {EPs)of{ 10/- each {Not

annualised)

(a) Basic I 13.46 (33.92) (s.2s) (3.94)

(b) Diluted 1 13.46 (33.s2) (5.24) (3.s4)

BURLINGTON FINANCE LTD.

STATEMENToFSTANDALoNEUNAUoITEDFINANCIAI'REsUl.TFoRTHEqUERTERENDED30thlUNE,z023

Notes (as per RBI Requirements)

1-ThesefinancialresultshavebeenpreparedinaccordanceWiththerecognitionandmeasUrementprinciplesoflndian
Accountingstandalds(,.1ndA5,,)prescr]bedundersection133ofthecompaniesAct,2013readwiththelelevantrUles
issued th ereun d er and the other accou nting principles ge ne rally accepted lnd ia '

4.

The main business ofthe company is lnvestment and moneY lending activity, hence there are no separate reportable

segments as per lnd AS 108 on'0perating Segment'.

Previous period/Year fiSu res have been regrouped/rearranBed wherever necessary to confirm to current period's

groupings and classifcations.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors ofthe

Company, at their meeting held on 11/08/2023.

ThecornpanYisl]stedinThecalcuttastockExchange,since,Theca]cuttastockExchangeisnotoperating.company
is unable to comply the required formalities as prescribed by ReSulation 33 of Securities and ExchanSe Broad of lndia

(ListingObligationsandDisclosureRequitments)Regulations,2015forthequarterended30thJune'2023'31st

March, 2c23 and 30th June, 2022.

ForBurlington Finance Ltd

on or behalfof Board of Directors

Place: Kolkata

Date i 4th December,2023
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Director U

Rabi Paul

Dkector
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