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Indep€ndent Auditor's Review Report on the Unaudited Quarterly Financial Results of the Company
pursuart to Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors of Burlington Finance Limited

l. We have revier.ved the accompanying Statement of unaudited financial results of Burlington Finance
Limited ("the Company") for the quarter ended 3 1.' Dece mber,2022 (,,the Statement,'), being submitted
by the company pursuant to the requirements ol Regulation 33 of the sEBI (Listing obligations and
Disclosure Requirements) Regulations, 201 5, as arrended ("Listing Regulations,).

This statement, which is rhe lesponsibility ofthe company's nanagement and approved by its Board of
Directors, has been prepaled in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "lnterirr Financial Repofting" (lnd AS 34), prescribed under Section
133 of the Cotnpanies Act. 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Oul responsibility is to express a conclusion on the
Statement based on our review.

We conducted our revierv of the Statement iu accordance with the Standard on Review Engagement
(SRE) 2410, "Revierv of Interirn Financial lnfbrmation Performed by the lndependent Auditor ofthe
Entity", issued by the Institute of chartered Accountants of lndia. This Standard requires that we plan
and perfom the revierv to obtain modemte assLlmllce as to whether the Statement is free from material
misstatement. A revierv of interitn financial inlomration consists of rnaking inquiries, primarily oflhe
Company's personnel lesponsible for financial and accounting matters and applying analytical and other
review procedures. A revierv is substantially less in scope than an audit conducted in accordance with
standards on Auditirrg specified under section 143(10) ofthe companies Act,20l3 and consequently
does not enable us to obtaiu assLrrance that we would become aware of all significant matters that might
be identified in an audit. Accoldingly, \\,e do not express an audit opinion.

Basis for Qualified Conclusion

J.

The Company has investntent in unquoted equity shares with a carrying value of Rs. 19,06,72,041
and preference shales r.vith a carrying value of Rs. 7,08,00,000 as on 3l.t December, 2022. The
cornpany has not clone thir valuation ofthese investments as required by Ind AS l0g "Financial
Instrument". In the absence ollair valuation repoft we are unable to comment on the irnpact, ifany,
on these investrrcnts as at 3 1'' Decentber, 2022.

The Cornpany has rot ascel'tained and provided for non-performing assets, ifany, as required by the
Reserve Bank of India Regulations for the quarter ended 3l't December, 2022. The impact of such
non-provision is not asceftainable.

4.

(a)

(b)

rev
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5.

(c) we have not reviewed the fina,cial results of the company for the quarter ended 30rh September,
2022, q,artet ended 3I"' December, 2021, nine months ended 3l'i December zoz2 and nine months
ended 31't Decen.rber, 2021.

Emphasis of Matter

As stated in Note no. 5 to the Statement, the Company has not submitted its financial results during the
financial year ended 3 Ist Malch, 2023 as lequired by the Listing Regulations within the stipulated time.
The Stock Exchange is tlot operating.

Our conclusion is not rnodified in respect ofthe above matter.

Based on our review conducted as stated in paragraph 3 above, subject to our comments in paragraph 4
above, nothing has come to oul attention that causes us to believe that the accompanying Statement,
prepared in accordance with the lecognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 ofthe companies Act,20l3, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in ternrs of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material lnisstatement.

The Statement has been ptepared for submission of application to the Calcutta Stock Exchange for
revocation from suspension in trading olequity shares ofthe Company.

6.

7.

For D. K, Chhajer & Co.

Chartered Accountants

FRN:304138E

Jagannath Prasad Mohapatro
Pqrtner
Membershio No.:217012
uDrN. 2-321 1€12 Bq{DFH t I 91

Place: Kolkata

Date: 46 December, 2023



Particu ars Quarter Ended

31Dec.2OZ2 30 Seo. 2022 31Dec.2021 31Dec,2022 31Dec,2021 31Ma(,2022
Unaudlted Unaudited Unaudited Unaudited

1. Revenue from Operation

a. lnterest ncome 23,686 24,102 32,547 72,O84 98,275 1,20,180

b. Dividend lncome 361 921 441 -t,369 1,317 2,039

Net gainl(loss) on fair value

chantes
34,284 54,442 10,886 19,367 92,519 1,92,321

2. Other lncome 113 5,989 8,788 6,702 8,788 8,792

3. Totallncome (1+2) 54,444 85,474 52,662 98,922 2,00,959 3,23,332

4.

a) Finance Cost 23,469 23,150 26,503 74,763 80,152 99,442

(b) lmpairment of Financeial 50 63 375 3s,194

c ) Emplovees cost 126 1,055 860 2,464 2,764 3,010

(d) Depriciation and Amortisation

c0st

33 33 48 99 t45 193

(e ) other expenses 315 301 345 932 1,075 4,583

TotalExpenditure (4) 24,543 24,589 21,156 7 4,325 83,915 1,43,422

5. Profjt/(Loss) before Tax (3-4) 29,901 60,825 24,946 24,591 t,u,a44 1,79,910

6. Tax expense 7,461 15,308 6,268 6,121 29,458 3,934

P rolt /lLoss) after tax (5-6) 22,440 45,517 18,638 14,474 87,586 7,75,976

8. Other Comprehensive ncome

9. Net Profit/(Loss)for the period (7-8) 22,444 45,51,1 18,638 18,470 87,586 1,15,916

10. Paid-up equity share capital

{Face Value {10/- each)

12,454 72,454 12,450 12,450 72,45O 12,454

11. Other Equity 5,73,202 5,73,202 5,73,242 5,73,242 5,73,202 7,49,778

12. Earnlngs PerShare (tPS)of{ 10/-

each (Not annualised)

(a) Baslc t 18 37 15 15 94 741

(b) Dlluted ( 18 37 15 15 94 141

Place: (olkata

Date r4th December, 2023

(;*;- 2^tn
Birendra Pandey 

U
Direttor

BURLINGTON FINANCE LTD,

STATEMENT OF STANDALONE UNAUDITED IINANCIAL RESULT FOR THE QUERTER ENDED 31ST OECEMSER,2O22

For Burlington Finance Ltd

on or behalfofBoard of Dir..io.s

Notes (as per RBI Requirements)

1. These financial results have been prepared in accordance with the recognition and measurement principles of lndlan Accounting

Standards ("lnd AS") prescribed under Sectionl33 of the Companies Act, 2013 read with the relevant rules lssued thereunder and

the other accounting principles generally accepted lndia.

2. The main business of the Company is lnvestment and money lending activity, hence there are no separate reportable segments as

per lnd AS 108 on 'Operating Segment'.

Previous period/year figures have been regrouped/rearranged wherever necessary to conflrm to current period's groupings and

classifcations.

The above results have been reviewed by the Audit Committee and approved by the Board of oirectors of the Company, at their

meetint held on 10/02/2023.

The Company is listed in The Calcutta Stock Exchange. Since, The Calcutta Stock Exchange is not operatjnS. Company is unable to

comply the required formalities as prescribed by Regulation 33 of Securities and Exchange Eroad of lndia (Listing 0bligations and

Disclosure Requitments) Regulations, 2015 for the financialyear 3lst December, 2022.
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RabiPaul

Director
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