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INDEPENDENT AUDITORS' REI'ORT ON THE AUDIT OF THE FINANCIAL REST]LTS

To the Board of Directors of Burlington Finance Limited

Qualificd Opinion

l. V/e have audited the accompanying annual financial results of Ilurlington Finance Limited ("the

Colpany") forthe quarler and year ended 31'tMarch,2025 ("the Staternent"), being submitted by the

Coppany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation-q ar.rd Disclosure

Requirements) Regulations,2015, as atnended ("The Listing Regr-rlatiorrs").

2. Itr our opinion and to the best of our inforrnatiotl and according to

Staternent:

a. ls presented in accordance with the regr.rirerrents ol RegrLlation 33

the expianation given to Lts, the

of the Listing Regulations; and

b. Cives a true and fair view in conforntity rvith the lecognition and lreasureltlent principles iaid down

in tire applicable Indian Accountrng Standalds ("lnd AS") prescribed Lrnder Scction li-: oF the

Cornpanies Act.20 13 (theAct). read u,ith the Conrpanies (lndian Acoor-tnting Standard) ltLrles 2025

and other accounting principles genet'alll accepted in india olihe net profit.rnd other corllprehensive

inco6e and other financial intbgnatioir of ttte Contpan) lor.the tluarter and -vear ended 3l't March.

2025. except lor the inatter describecl in paragraplr I ol the' " lrisis tor clLralified opinicrn " sectic'rtr

helow.

Basis lbr Qualified Opinion

3. Attention is invitcd to Note l: Regarding the Cornpanr's irtvestntcnt in LrtlqLtoted equity shares rvith a

carrl,ing valr-re of Rs. 22,7 1,56.038, prel-elcncc shares riitlr a cattyirrg value ol lls. 7.08,00.000 and

Optionally firlly Convertible Debentures olRs.8.35.l,\.000 as otr 3l'r March,2025. The Cornpany has tlot

done fair vallation of these investments as reqLrired br lrtd AS 109 "Financial Instrutnetrt". In the absence

olfair valuation repoft we are unable to conrrent on the irlpact. if an1'. on valLte olthcse investntents as al

3l't March. 2025.

4 We conclr-rcted our audit of the Statenrent in accordance rvith the Standards on Auditing ("SA") specilied

ugcler Section 143 (10) of the Cornpanies ,\ct. 20l3 (the Act) OLrr responsibilities untler tlrose Sas at'e

further described i1 the Auditor's Responsibilities fbr the audit ollhe llnancial results section of or-tr report.

We are independent of the Cornpany in accordance rvith Code of Ethics issued by the Instittrte of Chartetecl

Aocountants of India ("lCAl") togethel with the ethical requi|errents that arc relevant to oLrr aLrclil o1- the

financial lesults under the Provision of the Act and the RLrles there Ltnder, attcl r,ve have fulfilled ottr other

ethical responsibilities in accordance with these reqr.rirernents ancl the Code of Ethics. We believe that the

obtained by us is sufficient and appropriate to plovide a basis for our qLralifiecl opinion'

KOLKATA HYDERABAD . DELHI . BHUBANESWAR. PATNA MUMBAI. BANGALORE



Management 's Responsibilities for the Financial Results

5. The Statement which includes the annual financial results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Staternent has been prepared on the basis of
the annual financial statements for the year ended 31" March,2025. This responsibility includes the

preparation and presentation of financial results for the quarter and year ended 3 I 't March, 2025 tbat give a

true and fair view of the net profit and other comprehensive incorne and other financial information in

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issr-red thereunder and other accor.rnting

principles generally accepted in India and in cornpliance with Regulation 33 of the Listing Regulations. The

Board of Directors of the Company are responsible l'or maintenance of adeqr-rate accounting records in

accordance with the provision of the Act for sat-eguarding of the assets olthe Cornpany and for preventing

and detecting frauds and other irregularities; selection and application ofappropriate accounting policies;

rnaking judgement and estimates that are reasonable and prudent; and design , irnplementation and

maintenance ofadequate internal financial control that were operating effectively lor ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the financial

results that give a true and fair view and are free from material misstatement, whether dLre to fiaLrd or error.

6. tn preparing the financial statements, managerxent is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable. matters related to going concern and using the going

concern basis of accounting unless Managenlent either intends to Iiquidate the Company or to cease

operations, or has no realistic alternative but to do so.

1. The Board of Directors are also responsible for overseeing the Cornpany's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

8. Our objectives are to obtain reasonable assurance aborLt rrhethel the Statement as a whole is free from

material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level olassurance. but is not a gr,rarantee that an aLrdit conducted in

accordance with SAs will always detect a material misstaterrent rrhen it exists. Misstatetnents can arise

from fraud or error and are considered material if. indiridtrally or in the aggL'egate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these financial results.

9. As part of an audit in accordance with SAs, r.r,e exercise prof-essional judgrnent and nraintain professional

skepticisrr throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk ol not detecting a rnaterial

misstatement resulting frorn fraud is higher than for one resr-rlting lrorn error, as fraud may involve
collusion, forgery, intentional ornissions, misrepresentations, or the override of internal control.

. Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial staternents on whether

the Company has adequate internal financial control with reference to financial staternents in place and

the operating effectiveness ofsuch controls.

o'l ^...___-_^ \?

priateness ofaccounting policies used and the reasonableness ofaccounting estimates



and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors'use of the going concern basis of accounting

and, based on the audit evlaence obtained, whether a material uncerlainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's reporl.

However, future events or conditions lnay cause the Cornpany to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial stateuents, including the

disclosures, and whetherthe financial staternents represent the underlying transactions and events in a

rranner that achieves fair presentati on'

10. We colnmunicate with those charged tvith governance regarding, alnong other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

I I . We also provide those charged with governance \\ ith a staternent that we have complied with relevant ethical

requirements regarding independence, and to cornuunicate with them all relationships and other matters

that may."uronubly Ue ttrought to bear on our independence, and where applicable, related safeguards.

Other Matters

12. The Statement includes the result forthe quafier and,veat ended 3l't March.2025 and 31't March,2024,

being the balancing figures between the auditecl figures in respect of the full flnancial 1'ear and the published

y"u.-to date figure uf to the third quarter of the respective financial year, rihich',r'ere subject to limited

review by us.

Our opinion is not rnodified in respect of this nlatter'

For D. K. Chhajer & Co.

Chartered Accountants

FRN:304138E

I
h r,. ' .,, '],rlVlukher.iee '

Membership No.: 017483

UDIN:2SC' 7 49,38

Place: Kolkata

Date: 16th May,2025
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STATEMENT OF ' AUDITED FINANCIAT RESUTT FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Notes :

1. These financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd AS")

prescribed under section 133 of the companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles

generally accepted in lndia except in the case of lnvestment, the company has not conducted its fair valuation of unqouted equity as required by

IND-AS.

2. The main business activities of the Company is lnvestment and money lending, hence there are no separate reportable segments as per lnd AS 108

on'Operating Segment'.

3 Deferred tax has been computed by the Management annually, accordingly provision for Deferred tax assets has been considered to the extent of

bruoght forwrded Deferred tax liabilities during the quarter and year ended 31st March 2025.

4 The Company is listed in The calcutta stock Exchange . company has complied the required formalities as prescribed by Regulation 33 of securities

and exchange Board of lndia (Listing obligations and Disclouser Requirements) Regulations,2015 for the financial year 31st March,2025.

The above results have been reviewed by the Audit committee and approved by the Board of Directors of the company, at their meeting held on

76losl2o2S.

The figure for the quarter ended 31st March, 2025 and 31st March, 2024 are arrived at as difference between audited figures in respect of the full

financial year and the unaudited figures upto nlne month relevent financial year.

previous period/year figures have been regrouped/rearranged wherever necessary to confirm to current period's groupings and classifcations.

For Burlington Finance Ltd

on or behalf of Board of Directors

Alok Pareek

Director

n

Particulars Quarter ended Year ended

37Ma(,2025
Audited

31 Dec,2024

Unaudited

3lMat,2024
Audited

3LMar,2025
Audlted

37 Mat,2024
Audited

1 levenue from Operatlon
lnterest lncome 77,835 t9,247 15,680 77,117 80,356

J. Dividend lncome 7,711 667 73,927 6,049 2,478

Net gain/(loss) on fair value changes (75,036) (s7,4431 362 3,824 2,77,1O4

l. Bad Debts Recovered 7,787 44,a20 L7,tBt 73,927

2. Cther lncome 5 13 477

3. Iotal lncome (1+2) (s5,4901 (70,3s1 74,795 L,U,tU ,oa,342

1. Exoenses

la) Finance Cost 77,899 30,495 22,912 84,252 90,085

tb) lmoairment of Financeial instruments 27,867 7-t 27,a67 39,334

Employees cost 1,787 t,t29 1,163 3,980 4,001

d) Deoriciation and Amortisation cost 16 (26) (1) 60 89

(e ) other expenses 7 424 1,073 5,569 7,127 7,577

Total Expendlture (4) 48,393 32,67L 29,72O r,23,296 L,4t,026

5 Profit/(tossl before Tax (34) (1,03,883) (1,03,02s1 45,O75 (19,112) L,67,1t6

6 Tax expenses (72,4971 (2,610) 2,6t7 (30) Ll.,L62

Proflt /lLossl after tax (5-6) (s1,3861 (1,00,41s) 42,458 (19,082) L,56,154

l. )ther Comprehensive lncome

). Net Profit /(tossl for the period (7-8) (91,385) (1,00,41s1 42,458 (19,0821 L,56,L54

!0 Paid-up equity share caPital

IFace Value {10/- each)

72,450 t2,450 72,450 72,450 12,450

11 Cther Equity I,a\344 9,OO,426

t2 Earnings Per Share (EPS) of { 10/- each (Not

la) Basic ( (73.40) (80.6s) 34.10 (1s.33) 725.42

lb) Diluted { (73.40) (80.6s) 34.10 (1s.33) 725 42

*l uHAt{t$itu l*

DIN.

Birendra Pande

Director

DtN - 00014087



BURTINGTON FINANCE tTD.
16, Netaii Subhas Road,4th Floor, Kolkata - 7q)001

Phone : (033) 221063?7, Email - burlinStonfinance.kol@gmail.com

Website : www.burlingtonflnanceltd.com

ctN - t67120W81981PIC033904

Extract of audited Flnanclal Results for the qurterlYear ended 31st March, 2025

Profit/(Loss) for the period (befor tax, after

Profit/(Loss) for the period (after tax, exceptional

Comprehensive lncome for the period

for the period afer tax and other

share capital (Face Value of { 1

Notes :

1. These financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd AS")

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally

accepted in lndia except in the case of lnvestment, the Company has not conducted its fair valuation of unqouted equity as required by IND-As

2. The main business activities of the Company is lnvestment and money lending, hence there are no separate reportable segments as per lnd AS 108 on

'Operating Segment'.

Deferred tax has been computed by the Management annually, accordingly provision for Deferred tax assets has been considered to the extent of bruoght

foruvrded Deferred tax liabilities during the quarter and year ended 31st March 2025.

The Company is listed in The Calcutta Stock Exchange . Company has complied the required formalities as prescribed by Regulation 33 of securities and

exchange Board of lndia (Listing obligations and Disclouser Requirements) Regulations,2015 for the financial year 31st March,2025.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meetihg held on

16losl2O2s.

The figure for the quarter ended 31st March, 2025 and 31st March, 2024 arc arrived at as difference between audited figures in respect of the full financial

year and the unaudited figures upto nine month relevent financial year.

Previous period/year figures have been regrouped/rearranged wherever necessary to confirm to current period's groupings and classifcations.

on or behalf of Eoard of Directors
For Burlington Finance Ltd.

- 00014087

Director
DrN - 01201635

)articulars Ouarter Ended Year ended
31 Mar, 2025 3t Dec,2024 3rMat.2024 31 Mar. 2025 31 Mar. 2024

Audited LJ naudited Audited A u.l ite.l Audited

lotal lncome from Ooeration (ss.490 (70_354 7A.7q\ 1 04 18'4 3.08.342
(1,03,883 (1,03,02s 45,O75 lt9,tr2" 7,67,376

(91,385 (1,00,41s 42,458 (19,0821 L,56,LS4

(91,385 (1,00,41s 42,458 (19,082 1,56,L54

72,450 72,450 12,450 72 450 12 450

:arninss Per Share (of I 10/- each)
(73.40) (80 34 10 (15.3: 723.42
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Statement of Assets and Liabilities
(Rs. in

ASSETS

1) Financial Assets

a) Cash and Cash Equivalents

b) Cash Balances (other than cash & cash equivalents)

c) Receivables

i) Trade Receivables

ii) Other Receivables

Loa ns

I nvestm ents

Other Financial Assets

Non-Financial Assets

a) Current Tax Assets (net)

b) Property, Plant and EquiPement

c) Other Non-Financial Assets

d)

e)

f)

2l

1,s90

66,990

7,41,60L

8,14,850

374

4,O21-

86

28,681

8,32,343

8,-74,717

264

L6,25,431 t7,40,rL2

6,L77

155

23,580

(1,s44)

181

23,632

29,9L2 22,269

Tniel L5,5s,343 L7,62,38t

LIABILITIES AND EQUITY

LIABILITIES

1) Financial Liabilities

a) Trade PaYables

i) Total outstanding dues of micro enterprises and small enterprises

84

1,41 ,81s

60

8,38,604

7,47,959 8,38,554

9,3 68

t )))

6,241

7,469

3,13 1

13,590 10,841

1.2,450

8,81,344

12,450

9,00,426

8,93,794 9,L2,876

Total Liabilities and Equity L6,55,343 t7,62,38L



BURLINGTON FINANCE LTD.
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Statement of Cash Flow for the year ended March 3L'2025
ln

CASH FLOWS FROM OPERATING ACTIVIES

Profit/(Loss) before Exceptional and Extraordinary items and Tax

Adjusted for :

Depreciation and amortisation

Finance Cost

Net loss/(Gain) on fair value changes

lmpairment on financial instruments

Dividend income

Cash generated from operation before working capital changes

Movment in working caPital

Decrease/(lncrease) in Trade Receivable

Decrease/(lncrease) in Loans

Decrease/(lncrease) in lnvestments

Decrease/(lncrease) in Other Financial Assets

Decrease/(lncrease) in Other Non-Financial Assets

lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in Other Non-Financial Liabilities

Cash generated from oPerations

Direct taxes Paid (net of refunds)

Net cash from operating activities

27,867
( 6,04e )

83,204

(38,309)

62,816

63,690
(s0)

52

24

3,121

1,,OgL

1,67,3t6

89

90,085

(2,Lr,704)
39,334
(2,478]|

83,242

(s,e81)

55,220

26,O01.

683

(7,622)

(s,466)

1lc1

( 1,680)

t,75,705
(e,160)

L,44,759

9,124
1,53,883

(3s

6,049

(16)

2,418

6,014 2,462

40,900

( 1,44,8s0)

(71.,O4O)

1,60,800
(2,10,800)

( 1,03,362)

17,74,99O)

12,43t"
4,O2\

1,590

(1,s3,362

2,983

1,038

4,02]

Audited

t,66,545


